
 

To: EC and GC    

From: Brent St. Denis, Treasurer  

Re: Treasurer’s Report as of July 31st, 2021 

Hi everyone - find below an update on Fellowship finances to July 31st. As per usual this 

information may not yet include all the adjustments from the bank reconciliation and investment 

statements. Feel free to ask questions at  treasurer@urantiabook.org – a shoutout to Paula, Derek 

and Gloriann for keeping very good accounting records. Let me know if you have suggestions to 

improve these monthly reports. 

NEWS – John Lange has accepted the position of Finance Committee Chair. He is a long-time 

reader with much experience in leadership roles. I look forward to working with him. And 

“Thank-you” to Douglas Burns for his past service as Chair. 

1) Investments – The following are excerpted from the three advisor reports as of the end of 

July. If trends continue, we will do better than forecasted in 2021. The earnings to-date if 

annualized are at about 16%. But even if we achieve 10% portfolio growth as of year-end 

that would be a bonus.  
 

  

 
 

 

As of July 31/21, the 

increase in fund value in 

2021 is about $47,000 

before a cash 

withdrawal for the 

office of $10K 

 

 

As of July 31/21, the 

2021increase in fund 

value is about $136,000 

before a cash withdrawal 

for the office of $10K 

 

KANSAS CITY COMM FDN 

as of July 31/21 the increase in 

fund value is about $ 57,000   

before a cash withdrawal for 

the office of $30K 
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2) IT and Committee Expenditures –The IT and Standing Committee spending for 2021 are shown 

below.  

 

  

 

2021 Budget for IT Consultants =$41,500 

Annual Committees Budget 2021 = $ 85,640  

 



 

3) Monthly Financial Statements – The Profit & Loss to June 30th and Balance Sheet at July 31st are 

below. Please note that to make 2021 more easily comparable to 2020 the unusual income in 2020 

from an insurance bequest has been removed. The bottom-line is encouragoing when compared to 

2020. After the addition of investment earnings/growth the net income should show a surplus. 

 

PROFIT & LOSS AS OF July 31st, 2021 with comparison to end of July 2020 

 

Note – investment earnings/growth not yet added in. Second Miler Grant Program and 

Area Coordinator/Fieldworker expenditures are included in Special Programs in the above. 

 



 

BALANCE SHEET AT July 31, 2021 

 

 

Note - To be recorded at yearend to reflect unrealized gains - investments as of August 7, 2021 

which is after withdrawals for office Working Capital ($50,000) =    $2,722,045 


