
To: EC (and GC)  
From: Brent your Treasurer  

Re: Treasurer’s Report to December 31
st
, 2020 

Happy New Year – here below is a summary update on Fellowship finances to year-end (unaudited). As 
per usual this information will not yet include all the detailed adjustments from the bank reconciliation 
and investment statements. Nonetheless the report is a reasonably accurate snapshot. Feel free to ask 

questions now or later at treasurer@urantiabook.org 

1) Investments – The following summaries are excerpted from the three advisor reports as of the end 
of December. Happily we ended the year ahead of the growth (realized and unrealized + interest + 
dividends) forecasted for 2020. As of December 31

st
 overall portfolio growth above forecast has 

been about $240,000 or 16%.  No securities have been cashed in this year to meet operational needs. 
A working capital cash withdrawal from WF was made early in the year. Of course 2021 is an 
unwritten story but if we can earn 10% in 2021 that will permit our investment base to grow and 
allow the continuation of other initiatives. The operations budget calls for a modest 5%. 
 

 

 
 

 
2) Second Miler Development Grant Fund – the EC has now approved 10 projects in batches #1 and 

#2. It may consider a few more applications in batch #3 in February. 
3) IT and Committee Expenditures –Total standing committee spending is now at $43,237 (2020 

budget approved at $94,425). The under spending by Committees is understandable given the 
pandemic.  
You can find the updated detailed 2020 standing committee expenditures vs budget at this link.  

https://drive.google.com/file/d/1IvN0h58nHRUbVJ7nODTcI9oOUSDOflkN/view?usp=sharing 

 

AS OF DEC 31, 2020    net YTD 

“growth” is apprx.  $96,000 

 

AS OF DEC 31, 2020 Wells Fargo net portfolio 

growth for the YTD is apprx. $144,000 

KANSAS CITY COMMUNITY FOUNDATION 

AS OF DEC 31, 2020    net portfolio growth 

YTD is apprx $106,000 
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2020 WA Migration budget =$39,000 

(year-end adjustment will reduce actual) 

 

 

 

2020 total  all Standing Committee budgets =$94,425 



 

 



4) The Balance  


