
To: EC (and GC) 

From: Brent your Treasurer  

Re: Treasurer’s Report to November 30
th
, 2020 

Hi everyone – here below is a summary update on Fellowship finances. In the case of the latest P&L and 

Balance Sheet they are as of November 30
th
. Of necessity they will not yet include all the detailed 

adjustments from the bank reconciliation and investment statements. Nonetheless the report is a 

reasonably accurate snapshot. Feel free to ask questions now or later at treasurer@urantiabook.org 

1) Investments – The following are excerpted from the three advisor reports as of the end of 

November. Our investments experienced a bit of a rebound since the last Treasurer’s report and we 

remain ahead of the growth (realized and unrealized) + interest + dividends forecasted for 2020. The 

goal is to get as close as we can to the 2020 budgeted investment growth plus income of 5% 

($105,000). As of November 30
th
 overall portfolio growth has been about $280,000 over 11 months.  

No securities have been cashed in this year to meet operational needs. A working capital cash 

withdrawal from WF was made early in the year. We should meet or exceed our investment growth 

target even if the markets take another hit before year-end.  

 

 
 

 

 

 

 

 

 

 

 

 

2) Ethical Investments Review  - earlier this year it was  mentioned that at some point when markets 

settled down a bit the Treasurer would ask the EC to authorize a review of our stock holdings to see 

net YTD “growth” =  apprx  $78,190. 

 

Wells Fargo net portfolio growth for the YTD 

is apprx  $120,145.  

KANSAS CITY COMMUNITY FOUNDATION 

net portfolio growth YTD is apprx $85,470 

 

mailto:treasurer@urantiabook.org


if the corporate stocks we hold meet some reasonable standard of ethical behaviour. How would you 

approach such a review? Keep in mind that few will be perfectly behaved but the nasty ones should 

certainly not be included in our portfolio. This is not about our financial adviser firms – all three 

each provide us with a good low-to-moderate risk basket of investments and, thus far, excellent 

service in my opinion. Ahead of a review do you have some questionable corporation names to 

share with me? I will check our portfolio for you. With EC approval this is a winter-spring project. 

3) Second Miler Development Grant Fund – the EC approved four projects (two Africa, two USA) 

in batch #1 and it may consider 6 more applications in batch #2 (two Uganda, one Venezuela and 

three USA) at the next opportunity. 
4) IT and Committee Expenditures –Total standing committee spending is now at $37,306 (2020 

budget approved at $94,425). The under spending by Committees is understandable given the 

pandemic.  

You can find the updated detailed 2020 standing committee expenditures vs budget at this link.  

https://drive.google.com/file/d/1PblN7aObNZLo3lXwg7RkdmUtxW8YvCQ2/view?usp=sharing 

 

5)  

 

 

 

 

 

 

 

 

 

2020 WA Migration budget =$39,000 

 

2020 total all Standing Committee budgets =$94,425 

https://drive.google.com/file/d/1PblN7aObNZLo3lXwg7RkdmUtxW8YvCQ2/view?usp=sharing


6) To reconcile the 2020 actual with the 2020 budget one needs to allow for the insurance payout, 

there was no UGE, the fact no equities were sold meaning investment income “on paper” is buried 

until year-end adjustments to equity are made plus several other unpredicted items. 

 

 

 



 

7) The Balance Sheet shows more cash on hand than is the case. Most of our cash has been invested 

but the General Ledger adjustments usually lag due to the timing of statements. Cash on hand is 

closer to $100,000 to be sure operating funds are available. This level is what the updated EC 

investment Policy calls for. 

 

 


