
To: EC (and GC) 

From: Brent your Treasurer  

Re: Treasurer’s Report to September 30
th
, 2020 

Hi everyone – here below is a summary update on Fellowship finances. In the case of the latest P&L and 

Balance Sheet it’s to September 30
th
. It will not include all the detailed adjustments from the bank 

reconciliation and investment statements. That information will be rolled in by next report. Nonetheless 

the report is a reasonably accurate snapshot. Feel free to ask questions at treasurer@urantiabook.org 

1)  Fellowship will Benefit from a Remainder Trust – this is now near final settlement as 

concluding steps are being made to move theTrust into a Fellowship investment account at Wells 

Fargo. 

2) Investments – The following are excerpted from the three adviser reports as of the end of 

September. Our investments dropped a little over the month of September but are still ahead of the 

growth + interest + dividends forecasted for 2020. The goal is to get as close as we can to the 2020 

budgeted investment growth plus income of 5%. As of Sept 30
th
 overall portfolio growth has been 

about $142,000 or roughly 8.5% annualized.  I am optimistic we will meet our investment growth + 

income of 5% even if the markets take another hit before year-end. Please note that unrealized 

growth (Gains) in our investment base (eg a stock that goes up in value but we keep it rather than 

sell it) is not recorded as income on the Profit & Loss (P&L) statement. This is instead an 

adjustment made by our CPA (long-time UB reader Gloriann Harris) directly to equity at year-end. 

This may cause the P&L to look a little different than planned because unrealized capital income 

skips around the P&L and goes directly to Equity on the Balance Sheet. The P&L reports actual 

income not income “on paper”. 

 

 

 

 

 

 

 

 

 

for combined net YTD “growth” add 

Income and Change in Value minus 

expenses = apprx  $50K  

 

Wells Fargo net portfolio growth for the YTD 

is apprx $44K ignoring the office working 

capital withdrawal earlier this year of $47K.  

KANSAS CITY COMMUNITY FOUNDATION 

net portfolio growth for the YTD is apprx 
$48K 

 

mailto:treasurer@urantiabook.org


3) Second Miler Development Fund – in accordance with the accepted plan the Treasurer reported to 

the EC what the maximum allocation should be for the next fiscal year (2021) based upon 1/7 of the 

liquid assets in excess of $1. 5 million on the Balance sheet as of August 31
st
, 2020. This calculation 

resulted in a maximum of $ 84,294. The EC agreed to set the figure at $55,000 for 2021 with 

provision for a review, up or down, depending upon financial circumstances in view of market 

volatility. The EC will soon be asked to consider the first five applications received this fall with the 

early launch. 
4) IT and Committee Expenditures –Total standing committee spending is at $33,096 with the 2020 

budget approved at $94,425. The under spending by Committees is understandable given the 

pandemic. At  https://drive.google.com/file/d/1JRkrE3xnbrTXuXDpXLNJbANttK-

HiX5z/view?usp=sharing   you will find the updated detailed Committee expenditures vs budget. 

 

5)  

  

 

 

 

 

 

 

 

 

 

 

2020 WA Migration budget =$39,000 

 

2020 total all Standing Committee budgets =$94,425 

https://drive.google.com/file/d/1JRkrE3xnbrTXuXDpXLNJbANttK-HiX5z/view?usp=sharing
https://drive.google.com/file/d/1JRkrE3xnbrTXuXDpXLNJbANttK-HiX5z/view?usp=sharing
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Compares period 

January to Sept 

2019 and 2020 
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