
To: EC (and GC) 

From: Brent your Treasurer  

Re: Treasurer’s Report to August 31, 2020 

Hi everyone – here below is a short update on Fellowship finances. In the case of the latest P&L and 

Balance Sheet it’s to August 31
st
. It will not include all the detailed adjustments from the bank 

reconciliation and investment statements. That information will be rolled by next report. Nonetheless the 

report is a reasonably accurate snapshot. Feel free to ask questions or to get more detailed information. 

1)  Fellowship to Benefit from a Remainder Trust – this is now near final settlement as concluding 

steps are being made to move theTrust into a Fellowship investment account at Wells Fargo. 

2) Investments – The following are excerpted from the three adviser reports as of the end of August. 

While the markets have been volatile since the spring over the last several months the numbers have 

been encouraging. The goal is to get as close as we can to the 2020 budgeted investment growth 

plus income of 5%. Ideally we try to earn more than 5% to allow the asset base to grow and to 

ensure sustainability.  Of course we don’t know if the pandemic will give the markets another bad 

jolt before year-end but I am optimistic we will at least meet our investment growth +income of 5%. 

 
 

 
 

KANSAS CITY COMMUNITY FOUNDATION 

Year  Q1  Q2  

At August  31 

in Quarter 3 Q4  

2020 $341,573.93 $713,308.62 $757,808.86 TBD 

2019 $348,525.32 $356,659.25 $358,964.47 $371,843.75 

 

3) Second Miler Development Fund – in accordance with the accepted plan the Treasurer would 

report to the EC what the maximum allocation should be for the next fiscal year (2021) based upon 

1/7 of the liquid assets in excess of $1. 5 million on the Balance sheet as of August 31
st
, 2020, the 

immediately prior year. See figures below in the Balance Sheet. This calculation results in a 

maximum of $ 84,294. I will recommend that the EC set the figure at $55,000 for 2021. 

Kansas City Community Fdn performance 

(compare end Q4 2019 to Q3, August 31). 

Subtract $325,000 of new insurance cash 

for net real growth of apprx = $ 61K.  

 

 

 

Cas 

for combined net YTD 

“growth” add Income and 

Change in Value minus 

expenses = apprx $58K 

 

Wells Fargo net portfolio growth for the YTD 

is apprx $57K ignoring the office working 

capital withdrawal earlier this year of $47K.  

https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#cal_year
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q1_AMT
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q2_AMT
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q4_AMT


 

4) IT and Committee Expenditures –Total standing committee spending is at $31,103 with the 2020 

budget approved at $94,425. The under spending by Committees is understandable given the 

pandemic. 

To see a presentation of committee expenditures compared to budgets to August 31
st
 check    

GoogleDocs at this first link. 

https://drive.google.com/file/d/1F6l_xvEC13JsjcmWtHqmQiosg_yMTVyB/view?usp=sharing 

Check the second link for the source data as taken from the general ledger. 

https://drive.google.com/file/d/1RUbr4wg01LHjDUMdwtaAUryypxXdZPAv/view?usp=sharing 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2020 WA Migration budget =$39,000 

 

2020 total all Standing Committee budgets =$94,425 

https://drive.google.com/file/d/1F6l_xvEC13JsjcmWtHqmQiosg_yMTVyB/view?usp=sharing
https://drive.google.com/file/d/1RUbr4wg01LHjDUMdwtaAUryypxXdZPAv/view?usp=sharing


5) PROFIT & LOSS AS OF AUGUST 31, 2020 

 

 

Compares period 

January to August 

2019 and 2020 



6) BALANCE SHEET AT AUGUST 31,2020 

 

 

 


