
To: GC and EC 

From: Brent your Treasurer for the July 18-19, 2020 Zoom GC meeting 

Hi everyone – here below is a short update on Fellowship finances. In the case of the latest P&L and 

Balance Sheet it’s to June 30
th
 so will not include all the detailed adjustments from the bank reconciliation 

and investment statements. Nonetheless the report is a reasonably accurate snapshot. Feel free to ask 

questions or to get more detailed information. 

1) Fellowship to Benefit from a Remainder Trust – we learned a few weeks ago that the Fellowship 

is the beneficiary of the sum remaining in a unitrust with the passing earlier this year of the 

remaining spouse. The estimated value is $92,000 but legal expenses will reduce that by a few 

thousand dollars. A lawyer has been engaged to arrange the appointment of a temporary trustee to 

settle the trust. 

2) Investments – the EC investment policy calls for 10% of liquid assets 

to be held in cash. We are over that figure now with apprx $235,000 of 

cash held by the 3 adviser firms (Kansas City Community Foundation, 

Raymond James and Wells Fargo) plus the USBank operating account 

in Denver. On a temporary basis the EC reduced the cash requirement to 5%. The distribution of 

cash, equity and fixed income will be reviewed this fall along with an examination of our equities 

with an ethical lens. Michael Challis. Albert Lassiter and Sean Privitera have offered to help as an 

Investment Advisory Committee. Anyone else interested? There will be work to do this fall.  

The following are excerpted from the adviser reports as of the end of June. The market turmoil has 

meant our investment earnings have been stagnant as of mid-year. Between January 1
st
 and June 30

th
 

the Dow Jones is down over 10%. It’s only one measure of the economy but if we lost 10% of our 

investments in that period we would have lost about $100,000 based on liquid assets at yearend 

2019. Fortunately circumstances have resulted in us netting a modest $3,855 of investment growth – 

we have at least treaded water in the first half of 2020. The good work by my predecessors has laid 

a good foundation along with the insurance and estate gifts. It remains to be seen if we can earn the 

budgeted 2020 total investment revenue of $105,000 by the end of the year. It’s worth noting that 

due to the insurance payment and the pending trust payment our cash and investment base (i.e. 

liquid assets) will have doubled from a bit over $1 million at end 2019 to a little over $2 million at 

the end of 2020. 

  

 

Cash with WF= $67,667 

Wells Fargo net “growth” for 

the YTD is negative ($14,075) 

when you add back the office 

working capital withdrawal of 

$46K.  

Wells Fargo 



 
 

 

 
 

 

 

 

 

 

 

 

 

 

Year  Q1  Q2  Q3  Q4  

2020 $341,573.93 $713,308.62 $0.00 $0.00 

2019 $348,525.32 $356,659.25 $358,964.47 $371,843.75 

Cash with KC apprx $63,000. 

Kansas City Community Fdn 

performance (compare end Q4 2019 

to end Q2 2020 at June 30
th

). Subtract 

$325,000 of new insurance cash from 

Q2 for net real growth=$16,465. 

 

 

Cas 

Raymond James is split into 2 accounts. 

For net YTD “growth” add Income and 

Change in Value less expenses= $1,465 

 

https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#cal_year
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q1_AMT
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q2_AMT
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q3_AMT
https://www.edonorcentral.com/new/mkt-values.shtml?fund=uran00#Q4_AMT


2020 total all Standing Committee budgets =$94,425 

3) IT and Committee Expenditures – to see an alternative (and experimental) presentation of 

committee expenditures and budgets to May 31 please check GoogleDocs at 

https://drive.google.com/file/d/1zDYIKDEyTbBqtLlOdWxRXtSVBWkUdO1i/view?usp=sharing 

 

  

 

 
 

 

 

2020 WA Migration budget =$39,000 

 

https://drive.google.com/file/d/1zDYIKDEyTbBqtLlOdWxRXtSVBWkUdO1i/view?usp=sharing


4) Balance Sheet, Profit & Loss to June 
30th

/20 - Please note the statement compares June 30
th
 for 

2019 and 2020. If the insurance payment is removed from income the real deficit is about $33,000. 

And if the conference income is removed from the 2019 statement then the periods are somewhat 

comparable.  

 

 

 

 

 

 

 

 

 

Compares January to 

June 2019 and 2020 


